
















































































C. B. CHHAJED & co.
CHARTERED ACCOUNTANTS

ElectricMansion,5th Floor,Appasaheb MaratheMarg,Prabhadevi,Mumbai400 025.
Tel. : 4344 5300, E-mail: info@cbcandco.com,Website: www.cbcandco.com

To,
Y. M. T. DENTAL OPD,
Kharghar,
Navi Mumbai - 410210.

31th October, 2019

Dear Sir,

We have audited the accompanying financial statements of the Y. M. T. DENTAL OPD ("the
Institute") which comprise the balance sheet as at March 31st, 2019, Income and Expenditure
Account and Receipt and Payment account for the year then ended.

Report on Other Matters
As required by Fees Regulation Authority established under Maharashtra Unaided Private
Professional Educational Institutions (Regulation of Admission and Fees) Act, 2015 :

(i) In our opinion, proper books of account as required by law have been kept by the
Institute so appears from our examination of those books .

.
(ii) In our opinion the accounts are maintained on mercantile system.

(iii) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

(iv) In our opinion the Institute has kept proper accounts for every segment.

(v) In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give a true and fair view:

(a) In the case of Balance sheet the state of affairs of the institution segment as at
31st March, 2019

(b) In the case of Income and Expenditure account of the Deficit of the institutions and
segment for the year ended on the date.

For C. B. Chhajed & Co.
Chartered Accountants
(Firm Regn. No.1 01796W)

Place: Mumbai
Dated: 31.10.2019

C. B. Chhajed
(Partner)
Membership No. 009447



Y. M. T. DENTAL OPD

BALANCE SHEET AS AT 31st MARCH 2019

LIABILITIES SCH Amount Amount ASSETS SCH Amount Amount

CAPITAL ACCOUNT FIXED ASSETS 3 1.526,750 1,526,750

BRANCHI DIVISION ACCOUNT

CURRENT LIABILITIES & PROVISIONS Dr G D Pol Foundation Trust 13,864,387 13,864,387

Sundry Creditors 1 2,809,290

Statutory Dues 304

Bank Balances" 2 703,630 3,513,224 CURRENT ASSETS

(Represents credit balance in bank account) STAFFADVANCE -
Advances to Suppliers -

Cash in Hand 790 790

INCOME & EXPENDITURE

Balance as per last balance sheet 7,859,621

Add: Excess of Expenditure over income 4,019,082 11,878,703 - -

TOTAL 15,391,927 15,391,927 TOTAL 15,391,927 15,391,927

AS PER OUR ATTACHED REPORT OF EVEN DATE
C. B. CHHAJED & CO.

CHARTERED ACCOUNTANTS

(Firm Regn. No. 101796W)

For Y. M. T. DENTAL OPD

PLACE: MUMBAI

DATED: 31.10.2019
C.B Chhajed

{PARTNER}

(Mem. No 009447)

CHAIRMAN TRUSTEE TRUSTEE DEAN



Y. M. T. DENTAL OPD

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31st MARCH 2019

EXPENDITURE Sch Amount Amount INCOME Sch Amount
To SALARY EXPENDITURE By Hospital Income

Salary - Non-Teaching 40,950 " OPD Income 9 9,225,837

" NON SALARY EXPENDITURE
" Bank Interest I Commission I Charges 4 1,121
" Repairs And Maintenance 5 26,550
" Printing And Stationery 6 248,455
" Establishment Expenses 7 6,674
" Depreciation 272,532

" Laboratory Material And Other Consumable For
8College 4,107,854

" Communication Expenses 449
" Hospital Expenses 30,735
" Expenses Related to Students 810
"

Magazine, Journals, Periodicals Etc Subscription -
" Rent 470,625 5,206,755
" Excess of Income Over Expenditure

transfer to Balancesheet 4,019,082 4,019,082

Total 9,225,837 9,225,837 Total 9,225,837

PLACE: MUMBAI
DATED: 31.10.2019

AS PER OUR ATTACHED REPORT OF EVEN DATE
C. B. CHHAJED & CO.

CHARTERED ACCOUNTANTS

IFI~ Reg•. No.10179'WJ~\~

CHAIRMAN '

For Y. M. T. DENTAL OPD

TRUSTEE TRUSTEE DEAN

(Mem. No 009447)



Y. M. T. DENTAL OPD

SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT
31st MARCH 2019

PARTICULARS 2019

Schedule 1 :
Sundry Creditors
Acteon India Pvt Ltd 3,000
Advanced Biotech Products Pvt Ltd 7,434
Ganesh Binder 226,988
Geeta Enterprises 262,900
Medensco 11,687
Orthoforce Technologies India Pvt Ltd 397,118
Raj Enterprises 419,352
Renentech Laboratories Pvt Ltd 4,595
Super Plywood 286,965
Vighnahar Enterprises 22,390
Yogi Enterprises 167,000
Ayushman Chemist 9,786
Health Plus Diagnostics 7,830
Implantium India Pvt.Ltd. 66,892
Illusion Dental Laboratory Pvt.Ltd. 86,309
Image Art 19,320
Mauli Enterprises 356,433
Swastik Dental Lab 196,850
Orthosystems 21.000
Aaradhya Enterprises 77,546
Sunil Zambre 860
MIS S D A Enterprises 86,140
New Prince Medical And General Stores Chemist 212
Solitaire Dental Laboratory 1,803
Swastik Denatl Plus Laboratory 68,880

TOTAL 2,809,290

Schedule 2 :
Bank Balances*
Abhyudaya Co-Op Bank Ltd. (Cd-401) 703,630

TOTAL 703,630



Y. M. T. DENTAL OPD

Audit Period:-01/04/2018 to 31/03/2019

SCHEDULE OF FIXED ASSETS AND DEPRECIATION AS PER INCOME TAX ACT, 1961 FOR THE YEAR ENDED 31st MARCH 2019
Schedule· 3

SR. NAME OF ASSET RATE OPENING BRANCH DIRECT ADDITION BRANCH DIRECT TOTAL AS NETWDV
NO. WDVASON ADDITIO BEFORE BEFORE AFTER DEDUCTI DEDUCTI DEDUCTI ON DEPRECIA ASON

01.04.2018 N 180 DAY 180 180 DAYS ON ON ON 31.03.2019 TION FOR 31.03.2019
DAYS DURING THE YEAR

A MOVABLE ASSETS
1 AUDIO VISUAL SYSTEM 15% - - - - - - - - -
2 COMPUTER 40% 18,780 - - - - - 18,780 7,512 11,268
3 DENTAL-CHAIRS 15% - - - - - - - - -
4 GENERATOR/INVERTER 15% - - - - - - - - -
5 LAB., OFFICE & HOSPITAL EQUIPMENT 15% 594,562 - 21,914 5,586 - - 622,062 92,890 529,172
6 LAB INSTRUMENT 15% 1,125,718 - - - - - 1,125,718 168,858 956,860
7 VEHICLES 15% - - - - - - - -
8 ELECTRICAL FITTING 10% - - - - - - - - -
9 LlABRARY- BOOKS 40% - - - - - - - - -
10 SPORTS MATERIAU GYMKHANA 10% - - - - - - - - -
11 OTHER ASSETS 15% - - - - - - - - -
12 OTHER ASSETS - PARKING SHED 10% - - - - - - - - -
13 FIXED ASSET - IMPLANT 15% - - - - - - - - -
14 AiR CONDITIONER 15% - - - - - - - - -

TOTAL (A) 1,739,060 - - 21,914 5,586 - - - 1,766,560 269,260 1,497,300I---

B FURNITURE & FIXTURES
1 FURNITURE & FIXTURES 10% 32,722 - - - - - 32,722 3,272 29,450

TOTAL (B) 32,722 - - - - - - - 32,722 3,272 29,450

TOTAL (A+B) 1,771,782 - - 21,914 5,586 - - - 1,799,282 272,532 1,526,750



Y. M. T. DENTAL OPD

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE
AS 31st MARCH 2019

Particulars Amount (Rs)
1----

Schedule No.4
Bank Interest I Commission I Charges
Bank Charges 1,121

Total 1,121

Schedule No.5
Repairs And Maintenance
Lift Maintenance Charges 26,550

Total 26,550

Schedule No.6
Printing And Stationery
Printing 202,754
Other Stationary 45,701

Total 248,455

Schedule No.7
Establishment Expenses
Water Charges 6,674

Total 6,674

Schedule No.8
Laboratory Material And Other Consumable For
College
LabotoryMaterial 369,780
PathologyMaterial 72,597
Consumables, Chemicals Etc. 19,650
Orthodontics Dental Material Expenses 50,120
Dental Material 969,630
Surgical Material 718,596
Medical & Medicine 212
Dental Implant Material 816,392
X- Ray Expenses 1,090,877

Total 4,107,854

Schedule No.9 I

OPD Income
393,240 IOpd Income-Conservative Dept.

Opd Income -Dental Registration 231,170
Opd Income -Endo Dept. 693,780
Opd Income - Omdr Dept. 243,190
Opd Income -0. Path 2,969,700
Opd Income -Ortho Dept.(P.G) 154,670
Opd Income- Os Dept. 993,300
Opd Income Pedo Dept. I 1,075,740
Opd Income-Perio Dept. 638,517
Opd Income- Prostho Dept. 1,736,910
Opd Income-X-Ray Dept. 95,550
Opd-Smilez Forever 70

Total 9,225,837-
f~\\AJEO
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Y.M.T. DENTAL OPD

SCHEDULES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENT~

AS AT 31sT MARCH, 2019

SIGNIFICANTACCOUNTINGPOLICIESAND NOTESTO ACCOUNTS

A. Significant Accounting Policies:

1. Basis of Accounting
The financial statements are prepared under historical cost convention, on going concern concept and

materially comply with the Accounting Standards issued by the Institute of Chartered Accountants of India.

Accounting policies not specifically referred to otherwise, are consistent and in consonance with the generally

accepted accounting policies.

2. Fixed Assets
Fixed Assets are stated at cost, inclusive of incidental expenses related less depreciation.
Intangible assets are recorded at the consideration paid for acquisition of such assets and are carried at cost

less accumulated amortization and impairment.

3. Depreciation
Depreciation on Fixed Assets is provided on the written-down-value method at the rates and in the manner

prescribed under Income tax Act 1961.
Intangible fixed assets are amortised on a straight line basis over the estimated useful economic life. The

Trust uses a rebuttable presumption that the useful life of an intangible asset will not exceed five years from

the date when the asset is available for use.

4. Inventories
Inventories are valued at cost or net realisable value, whichever is less

5. Employee Benefits
(a) Defined Contribution Plans

The institute contributes on a defined contribution basis to Employee's Provident Fund towards post

employment benefits, all of which are administered by the respective Government authorities, and has no

further obligation beyond making its contribution, which is expensed in the year to which it pertains.

(b) Defined Benefit Plans
Provision for gratUity is made on actual basis as per the provisions of the Gratuity Act and estimations of

the Management. Leave encashment is accounted on cash basis.

6. RevenueRecognition
Service Income from OPD & Hospital is recognized as and when related services are performed.

7. Provisions, Contingent Liabilities and Contingent Assets
The Company recognises a provision when there is a present obligation as a result of a past event that

probably requires an outflow of resources and a reliable estimate~~~e of the amount of the obligation.I~'" '" ,\.;jIJ~ "-,,-'
/, .'. - ~.() .,\\1/ ., / " ,(f' " \
/' , I . ,_ ,~\\I ·-",'i.Ai :~!I
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A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that

may, but probably will not, require an outflow of resources.

Where there is a possible obligation or a present obligation but the likelihood of outflow of resources is remote,

no provision or disclosure is made.

Contingent Assets are neither recognised nor disclosed.

8. Accounting Estimates
The preparation of financial statements requires estimates and assumptions to be made that affect the

reported amounts of assets and liabilities on the date of financial statements and the reported amounts of

revenue and expenses during the reporting period. Difference between the actual results and the estimates

are recognized in the period in which the results are knownl materialised.

B. Notes to Accounts :
1. Contingent Liabilities not provided for

(As certified by the Management)
As per information given to us by the management, the institute has no contingent liability

2. The expenses pertaining to salaries & allowances of non-teaching staff & other administrative I Establishment

expenses of the institute are the expenses incurred on objects of the institute & the same have been shown

accordingly.

3. Other Points
(a) The above information's/figures related to accounts are compiled on the basis of information provided by

the institute.
(b) Sundry Creditors & advances paid & received balances subject to confirmation to be received from the

parties.

For C. B. Chhajed & Co.
Chartered Accountants
Firm RegnNo: 101796W

For Y.M.T. DENTAL OPD

C. B. Chhajed
Partner
Membership No: 009447
Place : Mumbai
Dated: 31.10.2019

Chairman Trustee Trustee
ev

Dean

Place : Mumbai
Dated: 31.10.2019


































































































































































































































































